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 32. Trade Balance with EU in 2024 and 2025
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33. Trade Balance with South Africa in 2024 and 2025
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Namibia ran a significant trade surplus with Botswana because it exports most of its diamonds there and imports 
relatively few goods. Namibia’s trade with China and the EU has been relatively balanced in both years with modest 
trade deficits in 2024 turning to modest trade surpluses in 2025. Namibia’s trade balance with South Africa is highly 
negative because although South Africa ranked as the top export destination in both years, Namibia imported 
considerably more.

Trade figures may differ across sources due to methodological differences in reporting, including the treatment of 
transit trade, re-exports, partner attribution and data revisions. This report uses Namibia Statistics Agency data, while 
EU data show an EU trade surplus with Namibia in both 2024 and 2025.
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6. Employment Generated by Exports to the EU

A full appreciation of the importance of exports to the EU to the Namibian economy requires an analysis of the 
employment generated by these exports. Unfortunately, the data does not exist to carry out any rigorous analysis. 
Instead, only very approximate estimates can be made and these are presented in the table below. 

Table 4: Estimates of Employment Generated by Exports to the EU

Product Group
Total Employment 
in Product Group

% of Exports to EU
Employment Generated 

by Exports to EU

Fish and Crustaceans  8,391-19,440 53.6%  4,498-10,420 

Uranium  2,744 15.6%  428 

Livestock 12,166 83.4% 10,146

Meat Processing  1,000 83.4%  834 

Fruit and Vegetables  35,572 54.3%  19,316 

Charcoal  9,500 57.5%  5,463 

Diamonds  2,429 3.4%  83 

Base Metals  720 10.0%  72 

Gold 1,125 0.0% 0

Total  73,647-84,696  40,838-46,761 

Source: Author’s Calculations

Employment generated by exports to the EU are calculated by multiplying total employment in each product group by 
the proportion of the product that is exported to the EU.

Total employment in Namibia’s fishing sector is estimated at 8,391 by the Labour Force Report but a variety of other 
numbers are mentioned including 19,440 by the Minister of Agriculture, Fisheries, Water and Land Reform while 53.6% 
of production was exported to the EU in 2025.

Total employment in the three mines that constitute Namibia’s uranium mining sector (Husab, Langer Heinrich and 
Rossing Uranium) is provided by the Chamber of Mines and 15.6% of total output was exported to the EU (France) in 
2025.

The livestock sector is assumed to employ a number of people from the 2023 Census proportional to its contribution 
to agricultural value added and the proportion of livestock directed at exports. The meat processing sector employs 
approximately 1,000 people at two export abattoirs (Meatco and Beefcor) and 83.4% of meat exports go to the EU. 
This takes no account of people employed elsewhere in the livestock sector such as farmers and farm workers.

The fruit and vegetable sector (table grapes, high value fruit) is assumed to employ a number of people from the 2023 
Census proportional to its contribution to agricultural value added and 54.3% of these products are exported to the 
EU.

Charcoal is estimated to employ approximately 9,500 people by the Charcoal Association of Namibia (CAoN) on farms 
and in processing and 57.5% of the sector’s output is exported to the EU.

Only 3.4% of the diamonds produced by Namdeb Holdings goes to the EU (Belgium). This estimate excludes 
employment at the Namibia Diamond Trading Company (NDTC) or NAMDIA.

Only 10% of the base metal concentrates produced by Rosh Pinah and other base metal mines goes to the EU.

These estimates suggest Namibia’s exports to the EU may sustain approximately 40,000 direct jobs in Namibia or 
about half the jobs created by Namibia’s main export sectors (excluding services). If a higher number (19,440) is 
used for employment in the fishing sector this estimate rises to 46,000 people. Without more data and more complex 
economic modelling, it is impossible to quantify the number of indirect jobs created as a result of export activity to 
the EU but it is likely to be significant. Clearly, many of the export products directed to the EU are much more labour 
intensive in production than the export of minerals such as uranium, gold, diamonds and base metals, which are mostly 
exported to other markets.
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Leaders gather at the AU–EU Summit 2025 in Luanda, Angola, reaffirming the enduring partnership between 
Africa and Europe and a shared commitment to sustainable development, peace, prosperity and investment in 
a common future.

A high-level European Union (EU) delegation, led by Commissioner for International Partnerships H.E. Jozef 
Síkela, and accompanied by Mr. Barry Andrews, Chair of the European Parliament’s Committee on Development, 
along with eight senior Members of the Committee and the Delegation to the Africa-EU Parliamentary Assembly 
visited several EU-supported projects that boost the sustainable development of Namibia with a specific focus 
on education and job creation.
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A Toast to Partnership: EU Ambassador H.E. Ana Beatriz 
Martins and Hon. Ericah Shafudah, Minister of Finance, 
raise a toast at the 2026 Europe Day celebrations, hon-
ouring the enduring partnership between the European 
Union and Namibia.

EU Ambassador to Namibia, H.E. Ana Beatriz Mar-
tins meets Namibian President, H.E. Netumbo Nan-
di-Ndaitwah.

Pioneering Green Industrialisation: HyIron’s Oshivela plant in Arandis stands as Namibia’s first industrial-scale 
green iron facility and Africa’s first producer of zero-emission direct reduced iron (DRI) using renewable hydrogen. 
Supported by the European Union, the project is a milestone in Namibia’s journey towards sustainable industri-
alisation and a global green energy future.

7. Conclusions

Namibia is an open trading economy which exports and imports a wide range of goods to and from many countries. 
However, exports are highly concentrated on four main products – uranium, gold, fish and diamonds – and focussed 
on four main export markets – Botswana, China, the EU and South Africa. In the past two years, the EU has been the 
third most important export market in terms of overall value of exports. However, the basket of goods Namibia exports 
to the EU is more diversified and balanced than to other markets and includes fish, uranium, meat, high-value fruit, 
charcoal, crustaceans, diamonds, dimension stone, and base metals. Some of these products, such as blueberries 
and charcoal, are from relatively new industries. Together these exports may support approximately 40,000 direct jobs 
in Namibia and numerous indirect jobs. Namibia’s trade with the EU is reasonably balanced with a trade deficit in 2024 
and a trade surplus in 2025.




